






































8 January 2025
12:30:12

CBN STATEMENT OF ACCOUNT

Customer 579 AHMADU BELLO UNIVERS
ITY

Account No. 0100057961068

Street STREET NOT DEFINED Account Name: ABU AFRIC CENT OF EXCE
L ON NEW TSA

ZARIA 02 JUL 2024 TO 31 DEC 2024 CCY: NGN

VALDESC PDESC REFNO CHQ.NO DR.AMT CR.AMT RUN.BAL

02 JUL 24 TSA Settle
ment Cred

 FT2418414
5N2\BNK

     350,00
0.00

183,93
5,170.

61

 CENTRAL 
BANK

         

 TQS 20240
702-0-070-S
YS-419

         

 070/05170
21004000-
C0032-P11
598/

         

 20240702
/0

         183,5
85,17
0.61

03 JUL 24 TSA Settle
ment Cred

 FT241855D
C00\BNK

     2,000,0
00.00

185,93
5,170.

61

 CENTRAL 
BANK

         

 TQS 20240
703-0-057-S
YS-788

         

 057/05170
21004000-
C0032-P11
598/

         

 20240703/0          
04 JUL 24 Account to 

Account
 FT24186BG

V9D\ABJ
    -336,72

0.00
 185,59

8,450.
61

 R-1072660
898/VARIO
US:103331:
Remita

         

 Debit          
04 JUL 24 Account to 

Account
 FT24186N1

0PN\ABJ
    -555,92

2.50
 185,04

2,528.
11

 R-1073174
107/VARIO
US:103347:
Remita

         

 Debit          
05 JUL 24 Account to 

Account
 FT24187MB

2J8\ABJ
    -8,610,

630.00
 176,43

1,898.
11

 R-1073836
121/VARIO
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US:103411:
Remita

 Debit          
09 JUL 24 Account to 

Account
 FT24191MZ

217\ABJ
    -12,535

,817.50
 163,89

6,080.
61

 R-1075170
366/VARIO
US:103434:
Remita

         

 Debit          
11 JUL 24 Account to 

Account
 FT241931Z

J2Q\ABJ
    -402,43

0.00
 163,49

3,650.
61

 R-1076096
253/VARIO
US:103496:
Remita

         

 Debit          
11 JUL 24 Account to 

Account
 FT24193Y

WZLJ\ABJ
    -1,875,

355.00
 161,61

8,295.
61

 R-1076623
016/VARIO
US:103508:
Remita

         

 Debit          
17 JUL 24 Account to 

Account
 FT24199T2

9PS\ABJ
    -1,857,

322.50
 159,76

0,973.
11

 R-1078941
240/VARIO
US:103643:
Remita

         

 Debit          
19 JUL 24 Account to 

Account
 FT242019L

NGG\ABJ
     87,000

.00
159,84
7,973.

11

 R-10800667
25/Bulk Cre
dit - R - 103

         

 720 - 1080
066725 - 1
03720

         

22 JUL 24 Account to 
Account

 FT24204GH
KYS\ABJ

    -9,935,
828.96

 149,91
2,144.

15

 R-1081744
023/VARIO
US:103758:
Remita

         

 Debit          
23 JUL 24 Account to 

Account
 FT24205S8

YGV\ABJ
    -4,409,

460.00
 145,50

2,684.
15

 R-1082902
760/VARIO
US:103775:
Remita

         

Page 2 of 15



8 January 2025
12:30:12

 Debit          
24 JUL 24 Account to 

Account
 FT242060M

F3N\ABJ
    -7,370,

327.50
 138,13

2,356.
65

 R-1083604
598/VARIO
US:103802:
Remita

         

 Debit          
25 JUL 24 Account to 

Account
 FT24207PK

G6P\ABJ
    -1,918,

382.08
 136,21

3,974.
57

 R-1084962
106/VARIO
US:103827:
Remita

         

 Debit          
25 JUL 24 Account to 

Account
 FT24207FP

HS5\ABJ
     100,00

0.00
136,31
3,974.

57

 R-10853307
36/Bulk Cre
dit - R - 103

         

 839 - 1085
330736 - 1
03839

         

29 JUL 24 Account to 
Account

 FT24211BH
22J\ABJ

    -549,19
5.00

 135,76
4,779.

57

 R-1087836
655/VARIO
US:103902:
Remita

         

 Debit          
31 JUL 24 Account to 

Account
 FT24213T6

2JP\ABJ
    -104,89

8.58
 135,65

9,880.
99

 R-1088668
388/VARIO
US:103930:
Remita

         

 Debit          
02 AUG 24 Account to 

Account
 FT24215K2

VSX\ABJ
    -1,202,

580.00
 134,45

7,300.
99

 R-1089782
785/VARIO
US:103998:
Remita

         

 Debit          
05 AUG 24 Account to 

Account
 FT24218GH

X4Z\ABJ
    -336,72

0.00
 134,12

0,580.
99

 R-1090808
245/VARIO
US:104022:
Remita

         

 Debit          
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07 AUG 24 Account to 
Account

 FT24220HV
9BP\ABJ

    -115,3
98,538

.26

 18,722,
042.73

 R-1091617
104/VARIO
US:104097:
Remita

         

 Debit          
08 AUG 24 Account to 

Account
 FT2422137

P49\ABJ
    -260,82

2.50
 18,461,

220.23

 R-1092522
536/VARIO
US:104135:
Remita

         

 Debit          
09 AUG 24 TSA Settle

ment Cred
 FT2422297

DKF\BNK
     5,000,0

00.00
23,461,
220.23

 CENTRAL 
BANK

         

 TQS 20240
809-1-058-S
YS-250

         

 058/05170
21004000-
C0032-P11
598/

         

 20240809/1          
12 AUG 24 TSA Settle

ment Cred
 FT242258R

DRL\BNK
     7,000,0

00.00
30,461,
220.23

 CENTRAL 
BANK

         

 TQS 20240
812-0-058-S
YS-698

         

 058/05170
21004000-
C0032-P11
598/

         

 20240812/0          
13 AUG 24 TSA Settle

ment Cred
 FT24226HN

8Y9\BNK
     5,000,0

00.00
35,461,
220.23

 CENTRAL 
BANK

         

 TQS 20240
813-0-058-S
YS-347

         

 058/05170
21004000-
C0032-P11
598/

         

 20240813/0          
13 AUG 24 Account to 

Account
 FT242266C

G1C\ABJ
    -2,981,

397.50
 32,479,

822.73

 R-1094615
378/VARIO
US:104209:
Remita
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 Debit          
13 AUG 24 TSA Settle

ment Cred
 FT242260D

0RH\BNK
     10,000,

000.00
42,479,
822.73

 CENTRAL 
BANK

         

 TQS 20240
813-1-058-S
YS-167

         

 058/05170
21004000-
C0032-P11
598/

         

 20240813/1          
13 AUG 24 Account to 

Account
 FT242266T

L5M\ABJ
    -1,250,

212.25
 41,229,

610.48

 R-1094839
544/VARIO
US:104217:
Remita

         

 Debit          
14 AUG 24 Account to 

Account
 FT2422763

8K0\ABJ
    -1,601,

075.00
 39,628,

535.48

 R-1095437
518/VARIO
US:104255:
Remita

         

 Debit          
15 AUG 24 TSA Settle

ment Cred
 FT24228G8

1CJ\BNK
     5,000,0

00.00
44,628,
535.48

 CENTRAL 
BANK

         

 TQS 20240
815-0-058-
SYS-80

         

 058/05170
21004000-
C0032-P11
598/

         

 20240815/0          
15 AUG 24 Account to 

Account
 FT24228DF

307\ABJ
    -5,331,

609.50
 39,296,

925.98

 R-1096024
573/VARIO
US:104281:
Remita

         

 Debit          183,5
85,17
0.61

16 AUG 24 Account to 
Account

 FT24229D2
BB2\ABJ

    -4,024,
630.00

 35,272,
295.98

 R-1096787
088/VARIO
US:104322:
Remita

         

 Debit          
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19 AUG 24 Account to 
Account

 FT242320Q
B11\ABJ

    -220,21
5.00

 35,052,
080.98

 R-1097600
831/VARIO
US:104330:
Remita

         

 Debit          
19 AUG 24 TSA Settle

ment Cred
 FT24232KQ

D90\BNK
     4,000,0

00.00
39,052,
080.98

 CENTRAL 
BANK

         

 TQS 20240
819-1-058-S
YS-301

         

 058/05170
21004000-
C0032-P11
598/

         

 20240819/1          
20 AUG 24 Account to 

Account
 FT24233Q8

VL0\ABJ
    -372,60

7.50
 38,679,

473.48

 R-1098384
360/VARIO
US:104332:
Remita

         

 Debit          
20 AUG 24 Account to 

Account
 FT24233J2

BBK\ABJ
     230,03

0,500.
00

268,70
9,973.

48

 R-10985395
38/Bulk Cre
dit - C - 104

         

 336 - 1098
539538 - 1
04334

         

22 AUG 24 TSA Settle
ment Cred

 FT24235W
BLSM\BNK

     860,00
0.00

269,56
9,973.

48

 CENTRAL 
BANK

         

 TQS 20240
822-0-103-
SYS-17

         

 103/05170
21004000-
C0032-P11
598/

         

 20240822/0          
22 AUG 24 TSA Settle

ment Cred
 FT242352M

DSZ\BNK
     4,000,0

00.00
273,56
9,973.

48

 CENTRAL 
BANK

         

 TQS 20240
822-1-058-S
YS-234

         

 058/05170
21004000-
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C0032-P11
598/

 20240822/1          
23 AUG 24 Account to 

Account
 FT24236Z2

9ZP\ABJ
    -4,465,

697.50
 269,10

4,275.
98

 R-1100440
969/VARIO
US:104409:
Remita

         

 Debit          
23 AUG 24 Account to 

Account
 FT24236TZ

9N1\ABJ
    -5,161,

353.69
 263,94

2,922.
29

 R-1101140
213/VARIO
US:104421:
Remita

         

 Debit          
29 AUG 24 Account to 

Account
 FT24242VQ

8YT\ABJ
    -27,316

,638.52
 236,62

6,283.
77

 R-1104256
888/VARIO
US:104477:
Remita

         

 Debit          
30 AUG 24 TSA Settle

ment Cred
 FT24243Z1

YMV\BNK
     5,000,0

00.00
241,62
6,283.

77

 CENTRAL 
BANK

         

 TQS 20240
830-0-058-S
YS-600

         

 058/05170
21004000-
C0032-P11
598/

         

 20240830/0          
30 AUG 24 Account to 

Account
 FT24243KR

J21\ABJ
    -878,53

7.50
 240,74

7,746.
27

 R-1105161
423/VARIO
US:104495:
Remita

         

 Debit          
02 SEP 24 Account to 

Account
 FT24246P4

0X5\ABJ
    -1,942,

762.50
 238,80

4,983.
77

 R-1106485
975/VARIO
US:104510:
Remita

         

 Debit          
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03 SEP 24 Account to 
Account

 FT24247MF
RNC\ABJ

    -1,884,
322.50

 236,92
0,661.

27

 R-1107993
342/VARIO
US:104550:
Remita

         

 Debit          
04 SEP 24 Account to 

Account
 FT242487F

0MS\ABJ
    -2,287,

042.50
 234,63

3,618.
77

 R-1108892
410/VARIO
US:104602:
Remita

         

 Debit          
10 SEP 24 Account to 

Account
 FT242548V

9WW\ABJ
    -6,341,

560.00
 228,29

2,058.
77

 R-1111523
223/VARIO
US:104693:
Remita

         

 Debit          
13 SEP 24 Account to 

Account
 FT2425782

4P9\ABJ
    -162,10

7.50
 228,12

9,951.
27

 R-1113457
104/VARIO
US:104823:
Remita

         

 Debit          
17 SEP 24 Account to 

Account
 FT2426105

SPL\ABJ
    -3,251,

237.50
 224,87

8,713.
77

 R-1114320
021/VARIO
US:104859:
Remita

         

 Debit          
23 SEP 24 Account to 

Account
 FT242673M

574\ABJ
    -4,757,

760.00
 220,12

0,953.
77

 R-1117807
820/VARIO
US:104960:
Remita

         

 Debit          
25 SEP 24 Account to 

Account
 FT24269CV

5N5\ABJ
    -2,767,

930.00
 217,35

3,023.
77

 R-1120940
969/VARIO
US:105068:
Remita

         

 Debit          
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26 SEP 24 Account to 
Account

 FT24270KX
3ND\ABJ

    -996,30
8.32

 216,35
6,715.

45

 R-1121887
378/VARIO
US:105111:
Remita

         

 Debit          
30 SEP 24 Account to 

Account
 FT242745V

11V\ABJ
    -297,56

8.99
 216,05

9,146.
46

 R-1123438
571/VARIO
US:105172:
Remita

         

 Debit          
02 OCT 24 Account to 

Account
 FT24276NX

BJ1\ABJ
    -2,575,

402.50
 213,48

3,743.
96

 R-1125367
804/VARIO
US:105206:
Remita

         

 Debit          
03 OCT 24 Account to 

Account
 FT24277LM

TN6\ABJ
    -336,72

0.00
 213,14

7,023.
96

 R-1126640
260/VARIO
US:105265:
Remita

         

 Debit          
03 OCT 24 Account to 

Account
 FT24277DP

KM3\ABJ
    -8,297,

175.00
 204,84

9,848.
96

 R-1126529
721/VARIO
US:105267:
Remita

         

 Debit          
04 OCT 24 Account to 

Account
 FT24278SZ

987\ABJ
    -97,60

7.50
 204,75

2,241.
46

 R-1127243
911/VARIO
US:105294:
Remita

         

 Debit          
08 OCT 24 Account to 

Account
 FT24282Z5

95G\ABJ
    -1,956,

645.00
 202,79

5,596.
46

 R-1128698
854/VARIO
US:105331:
Remita

         

 Debit          
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10 OCT 24 Account to 
Account

 FT242844H
TNR\ABJ

    -20,002
,150.00

 182,79
3,446.

46

 R-1129738
233/VARIO
US:105380:
Remita

         

 Debit          
17 OCT 24 Account to 

Account
 FT24291T2

VKR\ABJ
    -1,751,

905.00
 181,04

1,541.
46

 R-1133999
291/VARIO
US:105520:
Remita

         

 Debit          
18 OCT 24 Account to 

Account
 FT24292W2

RJZ\ABJ
    -1,750,

122.50
 179,29

1,418.
96

 R-1134410
377/VARIO
US:105536:
Remita

         

 Debit          
21 OCT 24 Account to

 Account
 FT24295V

8NJN\ABJ
    -39,5

61,98
2.50

 139,7
29,43
6.46

183,5
85,17
0.61

 R-1135632
658/VARIO
US:105566:
Remita

         

 Debit          
23 OCT 24 Account to 

Account
 FT2429724

0R2\ABJ
     319,75

0.00
140,04
9,186.

46

 R-11364345
16/Bulk Cre
dit - R - 105

         

 592 - 1136
434516 - 1
05592

         

24 OCT 24 Account to 
Account

 FT24298FZ
NM6\ABJ

    -319,75
0.00

 139,72
9,436.

46

 R-1137713
436/VARIO
US:105607:
Remita

         

 Debit          
25 OCT 24 Account to 

Account
 FT24299KR

CGV\ABJ
    -118,35

7.50
 139,61

1,078.
96

 R-1138570
953/VARIO
US:105639:
Remita

         

 Debit          
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28 OCT 24 TSA Settle
ment Cred

 FT24302VR
34B\BNK

     4,000,0
00.00

143,61
1,078.

96

 CENTRAL 
BANK

         

 TQS 20241
028-1-033-S
YS-156

         

 033/05170
21004000-
C0032-P11
598/

         

 20241028/1          
30 OCT 24 Account to 

Account
 FT2430401

JYG\ABJ
    -1,320,

023.01
 142,29

1,055.
95

 R-1142377
341/VARIO
US:105731:
Remita

         

 Debit          
01 NOV 24 Account to 

Account
 FT24306C4

YQ4\ABJ
    -671,72

0.00
 141,61

9,335.
95

 R-1143746
806/VARIO
US:105793:
Remita

         

 Debit          
04 NOV 24 Account to 

Account
 FT24309LV

90J\ABJ
    -39,364

,842.88
 102,25

4,493.
07

 R-1144654
452/VARIO
US:105816:
Remita

         

 Debit          
05 NOV 24 Account to 

Account
 FT243107Q

D2G\ABJ
    -2,919,

319.72
 99,335,

173.35

 R-1145596
980/VARIO
US:105865:
Remita

         

 Debit          
06 NOV 24 Account to 

Account
 FT24311F4

B68\ABJ
    -2,931,

752.50
 96,403,

420.85

 R-1146387
516/VARIO
US:105908:
Remita

         

 Debit          
08 NOV 24 TSA Settle

ment Cred
 FT24313SH

KJR\BNK
     3,000,0

00.00
99,403,
420.85

 CENTRAL 
BANK

         

Page 11 of 15



8 January 2025
12:30:12

 TQS 20241
106-0-058-
SYS-62

         

 058/05170
21004000-
C0032-P11
598/

         

 20241106/0          
08 NOV 24 TSA Settle

ment Cred
 FT24313W

Y4S7\BNK
     200,00

0.00
99,603,
420.85

 CENTRAL 
BANK

         

 TQS 20241
107-1-057-S
YS-686

         

 057/05170
21004000-
C0032-P11
598/

         

 20241107/1          
12 NOV 24 Account to 

Account
 FT24317TB

JKG\ABJ
    -5,622,

026.75
 93,981,

394.10

 R-1149136
613/VARIO
US:106011:
Remita

         

 Debit          
14 NOV 24 Account to 

Account
 FT2431955

8XB\ABJ
    -330,21

5.00
 93,651,

179.10

 R-1150750
647/VARIO
US:106076:
Remita

         

 Debit          
14 NOV 24 Account to 

Account
 FT24319HX

T6Q\ABJ
    -15,572

,939.34
 78,078,

239.76

 R-1150810
015/VARIO
US:106078:
Remita

         

 Debit          
15 NOV 24 Account to 

Account
 FT2432013

5SL\ABJ
    -375,32

2.50
 77,702,

917.26

 R-1151501
660/VARIO
US:106097:
Remita

         

 Debit          
19 NOV 24 Account to 

Account
 FT243241C

M17\ABJ
    -22,844

,055.52
 54,858,

861.74

 R-1153411
088/VARIO
US:106125:
Remita

         

 Debit          
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19 NOV 24 Account to 
Account

 FT24324KC
3KY\ABJ

    -150,10
7.50

 54,708,
754.24

 R-1153523
908/VARIO
US:106131:
Remita

         

 Debit          
21 NOV 24 Account to 

Account
 FT243264P

PW9\ABJ
    -1,033,

645.00
 53,675,

109.24

 R-1154869
144/VARIO
US:106185:
Remita

         

 Debit          
25 NOV 24 Account to 

Account
 FT24330HK

B0G\ABJ
    -1,360,

215.00
 52,314,

894.24

 R-1155780
239/VARIO
US:106212:
Remita

         

 Debit          
25 NOV 24 Account to 

Account
 FT24330CT

NT8\ABJ
     160,25

7,800.
00

212,57
2,694.

24

 R-11561347
06/Bulk Cre
dit - C - 106

         

 214 - 1156
134706 - 1
06211

         

27 NOV 24 Account to 
Account

 FT24332S6
CX4\ABJ

    -1,055,
636.50

 211,51
7,057.

74

 R-1157538
172/VARIO
US:106260:
Remita

         

 Debit          
29 NOV 24 Account to 

Account
 FT243345F

CXB\ABJ
    -1,427,

693.50
 210,08

9,364.
24

 R-1160502
104/VARIO
US:106325:
Remita

         

 Debit          
03 DEC 24 Account to 

Account
 FT24338SX

96X\ABJ
    -711,82

7.50
 209,37

7,536.
74

 R-1161431
669/VARIO
US:106350:
Remita

         

 Debit          
03 DEC 24 Account to 

Account
 FT243382H

8LF\ABJ
    -55,523

,922.27
 153,85

3,614.
47

Page 13 of 15



8 January 2025
12:30:12

 R-1161599
871/VARIO
US:106360:
Remita

         

 Debit          
06 DEC 24 Account to 

Account
 FT2434198

MY7\ABJ
    -74,211

,678.14
 79,641,

936.33

 R-1165074
672/VARIO
US:106477:
Remita

         

 Debit          
06 DEC 24 Account to 

Account
 FT243412K

92R\ABJ
    -150,10

7.50
 79,491,

828.83

 R-1165344
470/VARIO
US:106489:
Remita

         

 Debit          
09 DEC 24 Account to 

Account
 FT24344L8

DBC\ABJ
    -8,761,

182.50
 70,730,

646.33

 R-1166629
810/VARIO
US:106530:
Remita

         

 Debit          
12 DEC 24 Account to 

Account
 FT2434762

Y6T\ABJ
    -2,351,

612.50
 68,379,

033.83

 R-1168495
297/VARIO
US:106584:
Remita

         

 Debit          
12 DEC 24 Account to 

Account
 FT24347N7

N81\ABJ
    -585,68

0.00
 67,793,

353.83

 R-1168638
685/VARIO
US:106592:
Remita

         

 Debit          
23 DEC 24 Account to 

Account
 FT243585J

RSM\ABJ
    -657,53

7.50
 67,135,

816.33

 R-1174757
921/VARIO
US:106809:
Remita

         

 Debit          
23 DEC 24 Account to

 Account
 FT24358

WYQHH\
ABJ

    -12,5
60,98
6.85

 54,57
4,829

.48

183,5
85,17
0.61

 R-1175005
029/VARIO
US:106819:
Remita

         

 Debit          
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24 DEC 24 Account to 
Account

 FT243591W
43S\ABJ

    -1,620,
973.50

 52,953,
855.98

 R-1176153
544/VARIO
US:106829:
Remita

         

 Debit          
24 DEC 24 Account to 

Account
 FT24359ZF

N8H\ABJ
    -1,524,

190.00
 51,429,

665.98

 R-1176384
411/VARIO
US:106831:
Remita

         

 Debit          
30 DEC 24 Account to 

Account
 FT24365YQ

KHP\ABJ
    -1,437,

096.86
 49,992,

569.12

 R-1177501
711/VARIO
US:106962:
Remita

         

 Debit          
30 DEC 24 Account to 

Account
 FT24365S5

LFC\ABJ
    -1,012,

215.00
 48,980,

354.12

 R-1178141
373/VARIO
US:107001:
Remita

         

 Debit          
31 DEC 24 Account to 

Account
 FT2436626

QXJ\ABJ
    -1,202,

580.00
 47,777,

774.12

 R-1178657
161/VARIO
US:107037:
Remita

         

 Debit          
 BALANCE 

AT PERIOD
 END

        47,777,
774.12
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EXECUTIVE SUMMARY 

This Internal Audit report is meant to cover the second part of 2024 that is six (6) months 

period July to December,2024. According to the University and financial regulations, the 

internal audit report for the period seeks to appraise and offer assurances that the current 

existing operational activities and structure is best suited for the system of internal controls 

which makes the attainment of set project objectives. 

Equally, the analysis also tries to ensure the extent of compliance with all the necessary 

institutional policies, and banks procedures and other mode of operations of the project. 

Internal controls over management processes, financial reporting and procedures leads 

Auditors to write reports as it relates to the operations of the Center as enshrined in the 

Project Appraisal document as a DLIs. 

Payment vouchers were examined as well as cash book, bank statements and bank 

reconciliation statements. The main reason being that all transactions that are cash in nature 

need to be posted as and when due as enshrined by the financial regulations.  

Access was given to the basic accounting records in the performance of our Audit function 

which included the implementation plan, annual work plan, annual procurement plan, (to 

ensure that they conformed with the budget) as to whether they are budgeted when 

compared to actual.  Interim financial report, statement of expenditures, cash advance 

ledgers and other relevant document were equally examined. 

The general activities of the Africa Center of Excellence on new pedagogies in engineering 

education (ACENPEE) for the period July to December,2024 have been worthy in light of 

reviewing payment vouchers to ensure authorization and approvals. 

GENERAL OVERVIEW 

The activities of the Centre were commendable for the period under review, especially the 

major activity which is the Centre building. Despite the challenges faced during the 

construction of the building, the stakeholders ensured that on every site meeting/inspection 

all issues identified must be corrected before the next site meeting/inspection. This effort 

made is the key to the success for the completion of the building which is an achievement by 

the Centre and the University at large.  

Below are summarized findings of internal audit review of ACENPEE center for the review 



period. Particular emphasis was placed on the level of achievements and observed 

infractions from standard procedures. 

FINDINGS  

Budgeting 

• The project budget planning and drafting process had relevant inputs from wider 

and most relevant project stakeholders. 

• The budget/work-plan was prepared and submitted by the budget committee which 

was subsequently approved for implementation by the World Bank. The budget 

performance has been good; budget lines achieved more than 50% fund usage.  

• The budget for the center is usually aggregated in the NUC annual budget for all 

ACEs in Nigeria. 

ACCOUNTING: 

• The flexible accounting software deployed for ACE impact project has been 

effectively in usage.   

• The center has maintained proper books of account and other relevant records. 

• The external auditors had audited the accounts of the Center as require by law up to 

31st December, 2024.  

         * At present, there is a comprehensive Project Financial Management Procedures 

Manual that is strictly used by the project which is in conformity with the World Bank 

standard. 

PROCUREMENT. 

 The procurement activities are conducted with yearly needs 

assessment/yearly work plan. 

 The procurement was designed in lots within the approved budget. 

 National Competitive Bidding (NCB) and National shopping were the 

procurement methods in used. 

 The Centre has procurement committee headed by the Centre Director that 

oversees all procurement activities. 

  The Centre uses cash advances for some activities that are not definite in 

cost within the approved thresh-hold.  

INTERNAL CONTROL: 

The review of internal controls disclosed the following exceptions 



• Regional and International Collaboration: The Centre is in collaborating with 

ACE impacts on Education thematic areas that resulted in the establishment of the 

African Digital Education Network (ADEN).  

• Un retired Advances: The process of retiring cash advances is satisfactory. Thus, 

some beneficiaries are yet to clear their ledger.            

• Ineligible Expenditures: The review period did not have any ineligible 

expenditure. 

• Segregation of duties: The segregation of Individual duties is in place and fully 

implemented.  

• Stock controls: The control of stock is satisfactory. 

   Physical Control:  The center procured equipment and other relevant assets have strict 

physical control especially in terms of access and usage. 

• Approval and authorization procedures: The Center Director is the only officer 

who is saddled with the responsibility of approving and authorizing all payments 

except if the payment exceeds the approval limit. Then the payment would be 

referred to the Vice Chancellor for approval.  

• Cost control procedures: The cost control procedures over projects assets in relation 

to fueling, repairs and maintenance for project vehicles were well within the 

approved work plan.  

• Bank Reconciliation: The bank reconciliation is up to date.  

• The issue of outstanding loan collected from the African Centre of Excellence on 

Neglected Tropical Diseases and Biotechnology, in which the sum of Twenty- 

eight thousand eight hundred and fourteen US Dollar ($28,814.00) was paid out 

of the $45,393 US Dollar collected, the sum of Sixteen thousand five hundred and 

seventy-nine US Dollar is still outstanding ($16,579.00). 

RECOMMENDATION:  

 The management should identify more ways of improving revenue 

generation even though there is an improvement against the previous year. 

 The cash advances should be retired as at when due.    

EFFECTIVENESS OF MANAGEMENT OVERSIGHT INCLUDING COMMITTEES 

The management oversight of the Centre includes the following committees: 



 Audit committee with the responsibility of oversight all the books of 

accounts of the Centre, internal audit observations and coordinating of 

external audit and also attending to management report. 

 Procurement committee is responsible for the oversight on procurement 

activities of the Centre. 

 Project Management committee with the responsibility of implementing the 

Academic activities of the Centre. 

FUNDS FLOW. 

 The Centre expended the sum of one billion and fifty-six million eight 

hundred and one thousand, one hundred and seventy naira, ninety kobo only, 

(N 1,056,801,170.90). The Centre received from CBN through NUC/CBN 

Naira account the sum of five hundred and sixty-eight million six hundred 

and twenty-six thousand naira only (N 390,290,300.00), for the period under 

review. 

 Also, the sum of seventy-eight million eight hundred and four thousand 

naira only (N 78,804,000.00) was generated as revenue for the period. 

FINANCIAL REPORTING: 

The requisite interim financial report for the period has been submitted to the world bank by 

the accountant and are collated and consolidated for onward submission to the World Bank 

by NUC. 

EXTERNAL AUDIT: 

The external auditors appointed by the Centre had already produced the Centre financial 

report up to 31st December, 2024. 

 DISBURSEMENT AND SUBMISSION OF WITHDRAWAL APPLICATION (WA) 

The Centre’s submission for the withdrawal application was submitted to NUC who would 

write to CBN for the disbursement of the required amount and the NUC aggregate it and sent 

to the Bank as a report. 

 

Nuhu Ayuba   

Project Internal Auditor. 


